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,W ZDV DQ KRQRU WR SUHVLGH DV &KDLU Rl WKH %R DR)U RIU'QUEB FWRQ \& IGIXR
&RPPHUFH ,W ZDV D \HDU ERWK RI UHIOHFWLRQ DQ& DERXWQR X B RS\DL\QN E DV
ZKLOH ORRNLQJ IRUZDUG DQG LPDJLQJ ZKDW ZH FDDKPRNGQRXUERKXD/PERD R
&RXQW\ DQG FRPPXQLW\ KDYH FKDQJHG DQG KRZHZH RZ JAKX\W NHKHDP EK D FIL@
DIIHFW WKDW FKDQJH DQG ZKDW FKDQJHV ZH ZLOO KDYH WR PDNH WR VWL

%XVLQHVVHY DUH YHU\ QRZ RULHQWHG 7KLV GK:DWDRYWH VREVMWXPHWHYHQ®
SD\UROO &HUWDLQO\ ZH SODQ IRU WKH IXWXUH EXW RD ZHOA LROROU B HWHIKGD %Y R
RU DGDSW UHDOO\ MXVW SLFEN \RXU IDYRULWH &29," EX]]ZRUG

/HDGLQJ WKLV \HDU SDVW \HDU WKHUH ZHUH S @HQMD (RG GBHDE M\GGBWWDR E\D.\I
%DWHV DQG VWDII WR P\ JUHDW UHOLHI %XW WKL QNLQUHUR PX\FKDIGERKW V
WKLQNLQJ ORQJHU WHUP DERXW P\ RZQ EXVLQHVYHWW PRRINLQ J EOXR\Q 1 B UZ WD\
ZDQWHG WKH FRPSDQ\ LWVHOI WR EHFRPH ,W ZDV HGLINQ@RLWKMH ZABDWKDW

6R IRU P\ ODVW PHVVDJH WR WKH PHPEHUVKLS DV &KW R UE URZIRXHGE \RIXRIS O\ |
KRULJRQV 3XVK SDVW WKH QRZ RU WKH GDLO\ URPRXQH WD QIQGRIR K GV R/ K\H
ZD\V WKDW \RX FDQ KHOS DQG JURZ \RXU EXVL@EHW ZDQ® K H AR P PX R LKH\O
QH[W \HDUV

6LQFHUHO\

'DYLG .LQQH\
&+$%$,5
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'H UH FRPPLWWHG WR DFKL
FDUERQ DQG PHWKDQH HPL
RXU QDWLRQZLGH RSHUDW
7R UHDFK WKLV JRDO ZH
FDUERQ VRXUFHV OLNH ZLQ
JDV DQG QXFOHDU %HFDX

JRRG IRU DOO RI XV
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, NLFNHG RIlI RXU *DOD E\ REVHUYLQJ DQ LOOX\IQR® O DQWKQRGLIKL & M LAY\ V
RQH RI XV LV PDQ\ SHRSOH D QHLJKERU D SDUHQW BHW WDIRKHI) G PRHOWH
UHODWLRQVKLS LV LQLWLDWHG RQ RQH SODQH EXWHZKEBRKZRWKHLUSHQ RRKWR
GLPHQVLRQV $V ZH VHH WKHVH RWKHU IDFHWV L\ GRIL R X080 R YK M S DX
FRPPXQLW\ JHWV VWURQJHU OHVV IHDUIXO DQG PRUH UHVLOLHQW

,Q EXVLQHVV ZH VWDUW DV FROOHDJXHV EXW WKHR QRBFEHR QP ZH ®/KD WIHO
SURJUDPV DQG YLEUDQW HYHQWY B6RPHWKLQJ FRLIUIFWDRKQVSEE Q W HQYW2HU M A
RSSRUWXQLWLHYV WR KHOS HDFK RWKHU PDWHULDOL]H ULJKW EHIRUH RXU

$V \RXU &KDLU OHW PH KLJKOLJKW WKUHH NH\ UROHV WKH &KDPEHU SOD\V

7KH &KDPEHU DV &UDGOH RI (QWHUSULVH $WOL QDW RQFH®ERGI\H \Z H BTt
IHG FHQWULF HFRQRP\ WR RQH ZLWK ZRUOG F O DD/YGWIFDFREDROO 8 B\Z HUXLRMMHM
EXVLQHVVHY VWDUW LQ $UOLQJWRQ HYHU\ GD\ DW®UMKHWEKIPPEHU LV WKH

7KH &KDPEHU DV &RQYHQHU RI ,GHDV *UHDWHOMDW&HYVRQ HEZULGWRS DHE
E\ FKDOOHQJLQJ FRQYHUVDWLRQV DQG XQH[SWPWHE WKW HLRAHVALVE ORQD Q & X\t
UHODWLRQVKLSY LQWR HQGXULQJ SDUWQHUVKLSYV

7KH &KDPEHU DV &RPPXQLW\ Rl ,QIOXHQFH $ORQERQWUQXGHWY WR/IBRZ PX
GLYHUVH UHIOHFWLQJ RXU FRPPXQLW\ 7KH &K DHFEMLLR @ KRU LROHY H Q WAHKUIBW LF
MREV DQG RXU OLYHV

'H DUH QRW MXVW FROOHDJXHV DQG FXVWRPHUV ZN W UHDQH LZHK DRIV GIQG
VKRZFDVH WKH &KDPEHU WR QHZ DXGLHQFHV EUQROYVMHNSRKDQY LHYH UPSHIRW
LQ QHZ ZD\V 7RJHWKHU ZH FRQWLQXDOO\ SUR'Y Hs WD \E R QL Q4+ V VE DL DU B
FRQYHQHU RU FRPPXQLW\ RXU &KDPEHU LV D QHRSBODGRRYU HQJLQH RI JU

6KDUH WKH &KDPEHU V JRRG QHZV ZLWK VRPHRQH QHZ WRGD\

6WHYH &RRSHU
&+%$,5
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.DWH %DWHYV
3UHVLGHQW &(2

OLNH 5RVHQRZ
9LFH 3UHVLGHQW RI OHPE

- %9DWFKHORU
2SHUDWLRQV ODQDJHU

-RKQ 0OXVVR

*RYHUQPHQW $IIDLUV 0DQ

:LOO 0XOOLJDQ
OHPEHUVKLS (QJDJHPHQW

$QGUD 3RSHVEX
(YHQWYV 3URJUDP 'LUHF

<DJPXU *XOOHU
ODUNHWLQJ &RRUGLQDWR




+DQQD $ERX (O 6HRXG 1HVWOI /DU\VD .DXW] OHOZRRG
%LVPDK $KPHG $SDUWPHQW DQG 2IILFH'DYLG .LQQH\ &ODUDHMDLAERRY //&
.DWH %DWHV $UOLQIJWRQ &KDPEHU RI é6DQW\D /DQPDQ *7&; //&

5\DQ %URZQ $UOLQJIJWRQ /DZ *URXS 7LQD /HRQH 5RFN 6SULQJ 5HDO (VWDWH 6RO
&DURO\Q &DUSHQWHU -RKQV +RSNLQV -3DXO /LEHUW\ *HRUJH QID\ORQ 8QLYHUVLW\
&DSLWDO 5HJLRQ &KULV /LSVFRPE )RXQGHUV %DQN

'XOFH &DUULOOR $UOLQJWRQ 3XEOLF 65REHUW ODQGOH 1DWLRQDO /DQGLQJ %XVLQ
.HVKDXQ &ODUN ODLQVWUHHW %DQN $DURQ ORRUH 9,'$ )LWQHVYV
6WHYH &RRSHU ([HODUDWLRQ )RXQGDW)UDVHU 0OXUGRFK %ULGJHV WR ,QGHSHQGHQ

-D\ &RUEDOLV 9HQDEOH //3 'LDQD 1DNDUPL 3HQWDJRQ OL[HG ODUWLDO ¢
/JHODU &URRPV 8QLWHG %DQN -RH 2\OHU 7KH %RHLQJ &RPSDQ\

6DUDK 'H9RH (DUWK2SWLFV $QGUHZ 3DLQWHU :DOVK &ROXFFL /XEHOH\
%HQ (LWDQ &ODUN &RQVWUXFWLRQ *UFODKUHHQ 5DVKLG ([FHOOD ,QF

$QGUHD )DYD $PD]RQ 6FRWW 5HDP\ 'RPLQLRQ (QHUJ\

6WDF\ )RVWHU ODVWHUFDUG .DUHQ 5RVDOHV $UOLQJWRQ &RPPXQLW\ )HG
%HWV\ )UDQW] 3DWK)RUZDUG 'DYLG 5RZOH\ OLQXWHPDQ 3UHVV 3ULQWLQJ
-DQHO *LDPEURQH 0 7 %DQN )ODYLD 6DPSDLR 5HVLGHQFH ,QQ E\ ODUULR
*DXWDP *XSWD 7UXLVW ODUN 6KDYHU :DVKLQJWRQ *DV

*UHJ +DPLOWRQ $UOLQIJWRQ ODJD]LQH *UDFH 6KHD /HEDQHVH 7DYHUQD

-RVKXD +DUOHVYVY ODU\PRXQW 8QLYHUVL.HYLQ 6KRRVKDQ 7KH 6KRRVKDQ &RPSDQ\
$00L +HQU\ 5RVVO\Q %XVLQHVV ,PSURY5 'RXJ 7D\ORU %HDQ .LQQH\ .RUPDQ 3 &
&KDUOHV .DFKDGRRULDQ *RRG &RPSDQ'H[WHU :LOOLDPV &RPFDVW &DEOH &RPPXQL

/ILDLVRQ $UOLQIJWRQ 3XEOLF 6FKRROV

7DG /XQJHU
,PSUHVD /HJDO
6FRWW 3UHGRZLW]
$2%$

(GXFDWLRQ RUNIRUFH
'HYHORSPHQW &RPPLWWHH
‘U /L]D 'XUDQW

*HRUJH ODVRQ 8QLYHUVLW\

*DOD &RPPLWWHH
.Y\ +RUDQ
0*, &RUSRUDWH *LIWV
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$V D FHOHEUDWLRQ Rl WKH &KDPEHUjV WK $Q@LEHQWXU\ &MXEDRQFK
GLVWLQJIXLVKHG FLUFOH RI PHPEHUV FRPPLWWHBRWRXRLM\Q $ IV SHRIRG Q\C
\RX WR RXU JHQHURXV PHPEHUV ZKR KHOSHG X\Q F IGOIGEFDWH R PMR \R X U\ F

$FFHSW &UHGLW &DUGYV 0*, &RUSRUDWH *LIWV

$ODLU +RPHV OLFKDHO 7 )RVWHU )$,$ 07)$ $UFK
$PD]RQ OLNH *DUFLD $JHQW 6WDWH )DUP
$PHULFDQ $LUOLQHYV ORQXPHQW +RPH /RDQV

$UOLQJWRQ &RPPXQLW\ JHGHUDO &UHQ®@XW SIQLR@HUDO +RPHV

$UOLQJWRQ ODJD]LQH 1DWLRQDO &DSLWDO %DQN
$UOLQJWRQ 6RFFHU $VVRFLDWLRQ 1DWLRQDO &DSLWDO 7UHDWPHQW
$7 7 1DWLRQDO /DQGLQJ %),"

%DOOVWRQ %, 1RUWKZHVW J)HGHUDO &UHGLW 8QLR
%HDFK *HHNV 3DWK)RUZDUG

%HDQ .LQQH\ .RUPDQ 3 & 3HQWDJRQ OL[HG ODUWLDO $UWV
%XFN $VVRFLDWHV 5HDO (VWDWH :LBIVLIDEPHHEAN,QQ 5RVVO\Q

%XUJHU .LQJ 52&./$1'6 WDUEHFXH DQG *ULOOLQJ

&DUH)LUVW %OXH&URVV %OXHB6KLHOG 5RVVO\Q %XVLQHVV ,PSURYHPHQW '
&HQWHU IRU 5HJLRQDO $QDO\VLV *HRAWHYIDVRRQODLERRSHW\
&KULVWLQH 'RODQ & 'RODQ $VVRFLBXWHM =HQ -DSDQHVH 5HVWDXUDQW

&ODUN &RQVWUXFWLRQ *URXS //& 7KH $(6 &RUSRUDWLRQ

&1$ 7KH &RUH\ *URXS DW ORUJDQ 6WDQC
&URZQ &DVWOH 7KH ,WDOLDQ 6WRUH

'DYLG .LQQH\ 7KH 6KRRVKDQ &RPSDQ\
'RPLQLRQ (QHUJ\ 7RGG ,KULJ ,QYHVW :LWK $ 30DQ
([FHOOD ,QF 7UXVW OHUFKDQW 6HUYLFHV
JRXQGHUV %DQN 8QLWHG %DQN

+HLGHOEHUJ 3DVWU\ 6KRSSH ,QF 9+& +HDOWK

/HEDQHVH 7DYHUQD 9,'$ )LWQHVYV

07 %DQN ‘DVKLQJWRQ *DV

ODLQ6WUHHW %DQN ‘HQGURII $VVRFLDWHV &3$
ODU\PRXQW 8QLYHUVLW\ ‘"HVWPLQVWHU 6FKRRO
ODVWHUFDUG :LOOLDP %D\QH 6U

OHOZRRG <+% _ &3%V &RQVXOWDQWV

$QQXDO 5HSRUW
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“YWW XSAc
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7KH &KDPEHU LV SURXG WR EH D UHVRXUFH WR RIXAKPE P EHID B WV RQNVKVL SV ¥
$UOLQJWRQ FRPPXQLW\ ,Q ZH ZRUNHG FORVHOWZRDKL @ R QY WR M WWRIRT
VWDWH DQG ORFDO JRYHUQPHQW WR FXOWLYDWH YDOXDEOH SDUWQHUVKL

-2% 6+3%'2: '$<
-RE 6KDGRZ 'D\ SURYLGHYV DQ RSSRUWXQLW)\ |RUGVARUMNH QWL WRQHP FEGIW 1 HVD K
LQIRUP WKHLU FDUHHU DVSLUDWLRQV DQG WKHLGIRZWRSBDVRSGHO W RR QK |

GLITHUHQW LQGXVWULHY VWXGHQWY FDQ PDNHUHHRBUFFHEGEKE H FR E LERKP\G R E RI
ZDV RUJDQL]JHG E\ WKH $UOLQJWRQ &KDPEHU RIRUFHP HHUYYFHD R S BX G D/WELRRRP DV

LQ SDUWQHUVKLS ZLWK $UOLQJWRQ 3XEOLF 6RAKRBPNRROUHHU &HQWHU DQ

6WXGHQWY DW MRE VLWHYVY 7RSQMRZ3IRGLFHUBEQUWREAI @WRX1ILNNL ODFG
IRUWKZHVWHUQ 0OXWXDO
%RWWRP 5RZ /5 9+& +HDOWK 07)% $SUFKLWHFWXUH

7KH $UOLQJWRQ 3XEOLF 6FKRROV

UHOHDVHG D YLGHR DERXW WKH

LPSDFW RI -RE 6KDGRZ 'D\

7R YLHZ SOHDVH VFDQ WKH 45
FRGH

$QQXDO 5HSRUW
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7TKH & KDPEHU FRQWLQXHV WR EH D OHDGLQJ YRLFAVK® WKBPEXWLKQHU Y H®R P
D UHDO DQG ODVWLQJ LPSDFW RQ WKH EXV ISRV \FRR WV XWQ IMMD MHMWKWMHRIWH W
VWDWHPEXQUNLYI WKH *HQHUDO $VVHPEO\ VHVVLRQ VXEPERQWHL VIDA\G. FR X @\
HOHFWHG RIILFLDOV DQG NH\ JRYHUQPHQW OHDGHUYV

6833257,1* 32/,&,(6 )25 $ 67521*(5 &200(5&,$/ 2)),&( 6(&725
7KH $UOLQJWRQ &KDPEHU FKDPSLRQHG HIIRUWV WRFR OB G URH VIF R XD KD QW\RWU
7KH &KDPEHU VWURQJO\ VXSSRUWHG $UOLQRWRDWR® RN ¥ IAFEGLFEXRQC
ZKLFK ZDV DGRSWHG LQ 1RYHPEHU $OVR NQRZQ BRUMGOIBWW YRI WHOHY ¥ H MRKQ
RI WKH &RPPHUFLDO ODUNHW 5HVLOLHQF\ ,QLWLDWLYBP®QQRH WKH SGRBM\
IRU DGDSWLQJ RU FRQYHUWLQJ REVROHWH RIILEHR B XLOWALGHYWALR R W QHGX
$UOLQJIJWRQ &RXQW\ FRQWLQXHG WR DPHQG WKH U= ROH[QE ROIGWQ R Q KM HVRRS |
FRPPHUFLDO VSDFH DQG IRU FRPPHUFLDO SD UNLHIW ZKIL WK K D VUE/FH S KID PID L
2Q WKH &RPPRQZHDOWK OHYHO WKH &KDPEHU VXBBSRLOH R 5SRO LFHHEXW® GH
7KH &KDPEHU VWURQJO\ VXSSRUWHG 6% |URPZ®NQDIW R Y G6 B U BXWD* RIY HRIGQD
ZKLFK SHUPLWY ORFDOLWLHY WR ZDLYH UHTXLUHPHQWY RRIWAR EXQLDEHQPV
7DFNOLQJ WKH FKDOOHQJH RI D KLJK YDFDQF\ UDRDF K H T K HUSHD B ER--XD WX SS|
WKHVH HIIRUWY DQG RWKHUV WKDW FDQ HIIHFWLYE@P\ MWD $NOHQWWR G UREO

$'92&$7,1* )25 +286,1* 32/,&,(6 )25 7+( %86,1(66 &20081,7<
Q KRXVLQJ UHPDLQHG D 7N\ &SKRIDALEEN W WAKFHFHVVIXO O\ DGYRFDWHG IRU \
&KDPEHU PHPEHUV ZKR VRXJKW WR FRPSOHPHQW D U HREHYBIBO®RS KIRAWLRII WXI
*RRGZLOO Rl *UHDWHU :DVKLQJWRQ DSSOLHG IRU D WRWWR SSHOYHORBQGPHQ
FRPPLWWHG DIIRUGDEOH KRXVLQJ XQLWYV DERYH IV PRG HTKH FRK@W H H U ROUG WF
LWV DGRSWLRQ DQG WKH &RXQW\ %RDUG DSS WROYHGHW®E R RS®& RI3 R\RIDS U R | ) A
DW VHUYLQJ SHRSOH ZLWK GLVDELOLWLHYV DSSOLHG W IGHHWH\OIRRS) WWKHHL Q R
WKDW DOVR LQFOXGHG FRPPLWWHG DIIRUGDEOH KRMRBQH XQWKVG IL\DIFEOLXEL
7KH &KDPEHU DGYRFDWHG IRU WKH DSSURYDO RI6ISWM¥ LESM E LT8O ¥ WXIGY DY /L
DV WKH VLWH SODQ DPHQGPHQW ZKLFK ZHUH DSSORWKIGHOQHODWKH &K B RE)
VXSSRUWHG WZR ELOOV WKDW ZRXOG UHPRYH US I2KRD MRAK\HIGHE RVIDIS G HRHIC
SURSHUWLHY WR LQFOXGH DIIRUGDEOH KRXVLQJ WALKHWH HE L O OV HARMLIR X OB
&KDPEHU FRQWLQXHV WR DGYRFDWH IRU JUHDW bl UG HYIRE UG G\MY HROR SURK S|
SURSHUWLHV WR LQFOXGH KRXVLQJ XQLWV LI WKH\ ZLVK WR GR VR

352027,1* 5(*,21%/ 75%$163257%7,21

7KH &KDPEHU KDV EHHQ D YRFDO FKDPSLRQ IRU DVWRENN WR P XGO\W DBRIZD O W
UHFRJQLJLQJ LWV YDOXH WR DWWUDFWLQJ WDOHGW B QIR QDRZ Y @D R X K R-OFGRI
FRQWHPSODWH D ORQJ WHUP IXQGLQJ VROXWLRQ WXIUGRXH KNV KLHG K'Q W IOIR WS\
SURSRVDOV WKDW FRXOG HQVXUH VXVWDLQDE®\ IXXQGCHEG R NV bBDQWLQ B W WRHW
'0$7%$ DQG UHJLRQDO WUDQVSRUWDWLRQ ERDURGNHEX\S\S R XA @V IW® 8 L&X%I 'I&RH
SHGHVWULDQ EULGJH DQG WKH H[SDQVLRQ RI WKW HXWURQQRIW R QD KW ¥ ReEAXY
DORQJ /IDQJVWRQ %RXOHYDUG $V WKH '09 ORYHV ,QLWYRWYWIG HQRIDHR/F DV
IRU WKH PRVW HIIHFWLYH DQG VXVWDLQDEOH IXQGLQJ VROXWLRQ
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7KH &KDPEHU KDV GLIIHUHQW FREPUWWHAN\ WKD BIURIDBB @ MWPKHLU QHWZRUN
DERXW LVVXHV WKDW LPSDFW ORFD®HEXY¥UQHYIMWRN D BRBPWXE LBV V:H RIITHU F
WKDW PHPEHUV FDQ GURS LQWRFRWPL@\VWHIHPVHWKIDONZBRHMNXLIQUH D GIHWHISHU Wi
YDU\LQJ FRPPLWWHHY PHPEHUV FBWW ¥R RWHWVAKHLRK LIRQMHNWUE V WRHDOWG REME

,Q DGGLWLRQ WR WKH RSHQ FRPBKWMWEHHY IDAWRV KB VEHWBREU WK ZRIUNLQJ FR
WKH $PEDVVDGRU &RPPLWWHH *D O DHSFORP DO Q/BIH UNR WRIDPLMQVHH OHPEHU
'HYHORSPHQW &RPPLWWHH DQG OHPEHWPLAMBHIQIDIHPHQW &R

&20081,7< $&7,21 &200,77((

5DLVHV WKH EXVLQHVV FRPPXQLW\ V DZDUHQHVV Rl QRQSURILW RUJDQL]DV
DQG WKHLU QHHGV DQG IRFXVHV LWV HIIRUWYV DQG HQHUJLHV RQ DGGUHVV
QHH@RQQHFWVY PRUH WKDQ D KXQGUHG QRQSURILW RUJDQL]DWLRQV LQ WK
&KDPEHU ZLWK HDFK RWKHU DQG ZLWK WKH EXVLQHVV PHPEHUV 7KLV
FRPPLWWHH SURYLGHV UHVRXUFHV WR WKH QRQSURILW RUJDQL]DWLRQV D
EXVLQHVV QRQSURILW FRQQHFWLRQV

*29(510(17 $))$,56 (&2120,& '(9(/230(17

&200,77((

$GYDQFHY LGHDV SROLFLHVY DQG OHJLVODWLRQ WKDW VWUHQJWKHQ EXVL
WKH EURDGHU HFRQRPLF HQYLURQPHQW &KDPEHU PHPEHUVYV VWD\ LQIRUPH
HPHUJLQJ SXEOLF SROLF\ LVVXHVY E\ LQWHUDFWLQJ ZLWK WKH JRYHUQPHQ\
ZKR VSHDN DW FRPPLWWHH PHHWLQJY 7KH FRPPLWWHH GUDIWYV WKH &KDP
DOQQXDO 3XEOLF 3ROLF\ 3BRVLWLRQV IRU FRQVLGHUDWLRQ DQG DSSURYDO E
%RDUG RI 'LUHFWRUV

('8&$7,21 :25.)25&( '(9(/230(17
&200,77((

JRVWHUYV UHODWLRQVKLSY EHWZHHQ HGXFDWLRQ DQG EXVLQHVV WR PHHW
FHQWXU\ ZRUNIRUFH GHYHORSPHQW FKDOOHQJHVY 7KH FRPPLWWHH PHHWYV
GLVFXVV VWUDWHJLHY WKDW ZLOO SUHSDUH $UOLQJWRQ VWXGHQWYV IRU D
FROQWLQXHG HGXFDWLRQ RU FLWL]JHQVKLS DQG WKHQ DGYLVHV WKH &KDP|
WKRVH VWUDWHJLHY 7KH RYHUDOO JRDO RI WKLV FRPPLWWHH LV WR HQKEL
$UOLQIJWRQ V DELOLW\ WR NHHS DQG DWWUDFW WDOHQW DQG WR KHOS EX
DQG SURVSHU

$QQXDO 5HSRUW
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,Q DGGLWLRQ WR RXU PRQWKOK MMHEMAR KR Y QY HDYHIWDY MWHQ &'V HERPLHF JHD U
LVVXH RU LQGXVWU\ :KHWKHUIFRX\BX W FRRBQ Y WKLLER )OILKWVY SWQALRMK/ KL S R LU
LQIOXHQWLDO EXVLQHVV OHDGUHM \(Y WEW \& KD PEKHIOS 6RXQDAKXHYH \RXU EXV

$5/,1*721 %86,1(66 *$/$

VWDUMKHG WK $QQXDO $UOLQJWRQ %XVLQHVV *DOD
7KLV LV WKH &KDPEHU V SUHPLHU QHWZRUNLQJ HYHQW DQG
VHUYHV DV RXU ODUJHVW IXQGUDLVHU KHOSLQJ XV FRQWLQXH RXU
PLVVLRQ RI VWUHQJWKHQLQJ EXVLQHVVHV DQG WKH HFRQRPLF
HQYLURQPHQW IRU WKRVH ZKR ZRUN OLYH DQG GR EXVLQHVV
LQ $UOLQJWRQ $WWHQGHHVY HQMR\HG D WKUHH FRXUVH GLQQHU
GDQFLQJ WR OLYH PXVLF DQG SDUWLFLSDWLQJ LQ WKH VLOHQW DQG
OLYH DXFWLRQV D OLYHO\ JDPH RI +HDGV RU 7DLOV DQG %HVW
RI 5DIIOH

$5/,1*721 &+$0% (5 92/817((5 '$<
9ROXQWHHUV IURP ORFDO EXVLQHVVHV DC
JDWKHUHG IRU DQ LQLWLDO .LFNRII DQG &
.LWFKHQ RI 3XUSRVH IRU WKH WK $QQXD
&KDPEHU 9ROXQWHHU 'D\ VSRQVRUHG E\ ¢
7KURXJKRXW WKH GD\ YROXQWHHUV FRPS
SURMHFWYVY IRU ORFDO QRQSURILWYV 3UF
FOHDQLQJ DQG RUJDQL]LQJ VLWHV WR WU
SDLQWLQJ FODVVURRPVY WR PDNLQJ IRRG |

% (67 %86,1(66 $:$5'6

7KH WK $QQXDO $UOLQJWRQ %HVW %XVLQHVV $ZDUGV WRRN

SODFH DW $UP\ 1DY\ &RXQWU\ &0XE VSRQVRUHG E\ $UOLQJWRQ
&RPPXQLW\ )HGHUDO &UHGLW 8QLRQ 7KH %HVW %XVLQHVV

$ZDUGV DUH SUHVHQWHG WR DUHD EXVLQHVVHV WKDW FRQVLVWHQWO\
GHOLYHU H[FHSWLRQDO TXDOLW\ Rl VHUYLFH DUH LQGXVWU\ OHDGHUV
RU RIIHU D XQLTXH DSSURDFK WR GHOLYHU\ Rl JRRGV RU VHUYLFHYV
DFKLHYH VLJQLILFDQW JURZWK RU VWDELOLW\ RYHU WKH OLIHWLPH RI
WKHLU EXVLQHVV GLVSOD\ DQ LOQWHUHVW DQG FRQFHUQ IRU WKH
VXFFHVV Rl WKH $UOLQJWRQ FRPPXQLW\ DQG GHPRQVWUDWH D
FRPPLWPHQW WR GLYHUVLW\ DQG LQFOXVLRQ

$:(:20(1 ,1 %86,1(66 6800,7
7KH $UOLQJWRQ &KDPEHU RI &RPPHUFH $:(
%XVLQHVV 6XPPLW ZDV VSRQVRUHG E\ :DVKLQ
GLYHUVH JURXS RI PRUMLWEKDIQOWY MRLQHG Wi
SURIHVVLRQDO GHYHORSPHQW DQG QHWZRUN!
KHOS IHPDOH HQWUHSUHQHXUV H[HEXWLYHV
VXSSRUW RQH DQRWKHU LQ JURZLQJ WKHLU E
WKHLU FDUHHUV 7KH 6XPPLW FRPSULVHG RI Y
WKURXJKRXW WKH GD\ DQG IHDWXUHG D GLYF
I[URP D YDULHW\ RI LQGXVWULHYV

$QQXDO 5HSRUW
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7KH 6 WDWH RI WKH &RXQW\

1257+(51 9,5*%,1($(&7(' /($'(56

6800,7

7KH &KDPEHU KRVWHG WKH WK $QQXDO 1R
5HJLRQDO (OHFWHG /HDGHUV BXPPLW ZLWK
19& DQG FR KRVWV $OH[DQGULD &KDPEHU R
/IRXGRXQ &KDPEHU RI &RPPHUFH DQG 1RUW
5HJLRQDO &RPPLVVLRQ 7KH HYHQW ZDV VS
'RPLQLRQ (QHUJ\ ORUH WKDQ EXVLQHVV
DQG FRPPXQLW\ OHDGHUV IURP DFURVV WK}
IRU WKH VXPPLW KHOG DW 1RUWKHUQ 9LUJL
&ROOHJH $OH[DQGULD &DPSXV

38%/,&

3XEOLF 6DIHW\ $ZDUGYV

UHFRJQL]JHV WKRVH ZKR PDNH $UOLQJWRQ D JUHDW SODFH
WR OLYH ZRUN D@GRXR/RXNWIGQHWVEURZQ

&DVWOH WKH HYHQW KRQRUHG SXEOLF VDIHW\ SHUVRQQHO
DQG ILUVW UHVSRQGHUV IURP $UOLQJWRQ &RXQW\jV 3ROLFH
'HSDUWPHQW )LUH 'HSDUWPHQW 'HSDUWPHQW RI 3XEOLF
6DIHW\ &RPPXQLFDWLRQV DQG (PHUJHQF\

ODQDJHPHQW DQG 6KHULIIjV 2I1ILFH ZKR KDYH

H[HPSOLILHG KHURLF DFWLRQV DQG H[FHSWLRQDO
SHUIRUPDQFH RI WKHLU GXWLHYV




+ XX KV

7KH $UOLQJWRQ &KDPEHU Rl &RPPHUFH KHOG LWWR QW3 QPN RQ &M MW LTKIHD:
OHHWLQJ VSR®RREBGWE\ZDV D FHOHEUDWLRQ RI WKH $UOLQJVQR®/ \& KODPEH U
ZH UHFRJQL]HG WKH &KDPEHUjV DFFRPSOLVKPEWW\KRW LV WR GRRRNEG DKI

7KH HYHQW IHDWXUHG D NH\QRWH DGGUHVV IURP -DYG R BW LYWW HRQ GVHHV : D O K
KHDUG IURP 'DYL&ODQUBEBGRWKHESUOLQIJWRQ &KDPEHU %RDUG &KDLU 'XU
&KDPEHU UHFRJQL]HG VHYHUDO RUJDQL]DWLRQWERE EKDRBEMUGXKD® \$UR U QN
FRPPXQLW\ 7KH &RPPLWWHH Rl WKH <HDU $ZD UG RPRXQUMN HEGW H B QNV&KR W K IHW\
FKDLUHG E\ -HQQLIHYQ DR ® V HRO IWKH /HD J XD RW SUGIHDRKEMNROG WKH &KDLUjV $.
SUHVHQWHG WR D EXVLQHVV ZKR PDGH DQ H[FHSWLRQORY LWSRDWWREH YWH &
DQG 2IILFH %XLOGL QB BNMVRFEDWIHRQUHVLGHQW[DGYRUGROSROW RMEBOH\ I
3 & 7KH 3UHVLGHQWjV $ZDUG UHFRJQL]HV DQ LQG I YARXW OLEKR' KRY RD & R ODXC
DVVLVWDQFH WR WKH &KDPEHU

JROORZLQJ WKH DZDUGV &KDPEHU %RDUG &KIRXQEWMYLIR @R RSHIR B X FHI® I
IRU WKH ([HFXWLYH &RPPLWWHH DQG %RDUG RIFQNBF\GRALW K7 PHSSBIY XD
IURP 6HQDWRU $GDP (EELQ DQG 6HQDWRU %DUED WP EDY OB \RH QWKLH 9 LIJ LLHM
FRPPHQGLQJ WKH $UOLQJWRQ &KDPEHU IRU WKHQW  &\(RB CDOH. Y4-DUW D \WLKD Q
WKH *HQHUDO $VVHPEO\ PHPEHUV IRU WKHLU FRHUD Q®HZL \§ B UMKHH B XKL S HAL
FRPPXQLW\

$QQXDO 5HSRUW






3UH VRUWHG
6WDQGDUG
WK 6WUHHW 1RUWRKR+B8X_LWH 8 6 3RVWDJH

$UOLQIJWRQ 9LUJLQLD FKDPEHU#DUOLQJWRQF

OHUULILHOG




